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&XUUHQW�VWDWXV
Ɣ 7KH�ȁ&'0�PRGHO��ZLWK�YDFXXP�HQHUJ\��ILWV�WKH�PDMRULW\�RI�WKH�H[LVWLQJ�GDWD�

ż 2GG�WHQVLRQV�LQ�PHDVXUHPHQWV�KDYH�DULVHQ��0D\EH�WKH\�DUH�V\VWHPDWLFV��EXW�SHRSOH�ZLOO�ZRUN�RQ�FRPSDULQJ�
WKHVH�GLIIHUHQW�SUREHV�LQ�WKH�����V�

Ɣ 7KH�WHVWV�RI�GDUN�HQHUJ\�HYROXWLRQ��DQG�FRPSDULVRQ�RI�H[SDQVLRQ�WR�JURZWK��WKDW�ZHUH�
SURSRVHG�LQ�WKH�����V�KDYH�VWLOO�QRW�EHHQ�FDUULHG�RXW�WR�WKH�OHYHO�H[SHFWHG�WR�JLYH�LQVLJKW�
ż :H�KDYH�VKDUSHQHG�WKH�³ZK\�QRZ´�SUREOHP��EXW�TXDQWLWDWLYH�FRQVWUDLQWV�RQ�GDUN�HQHUJ\�HYROXWLRQ�DUH�ZHDN��

GZ�G�+W��FRQVWUDLQHG�WR�2����QRW�2������
Ɣ 0HDVXUHPHQWV�GRQH�LQ�WKH�����V�WR�KLJKHU�UHGVKLIW��DQG�QHZ�PRUH�SUHFLVH�WHFKQLTXHV�DW�

ORZ�UHGVKLIWV��ZLOO�SXVK�RQ�ȁ&'0�LQ�XQWHVWHG�SODFHV��DQG�FRXOG�UHYHDO�QHZ�SK\VLFV�

Ɣ 0DQ\�RXWVWDQGLQJ�WKHRUHWLFDO�TXHVWLRQV�DQG�D�PRGHO�WKDW�LV�SXUHO\�SKHQRPHQRORJLFDO�
Ɣ %HWWHU�WKHRUHWLFDO�XQGHUVWDQGLQJ�RI�PDQ\�FODVVHV�RI�PRGLILHG�JUDYLW\�
Ɣ $UJXPHQWV�KDYH�EHHQ�PDGH�IRU

ż 6WXG\LQJ�GDUN�HQHUJ\�DW�ORZ�UHGVKLIW��³WKDZLQJ´�PRGHOV��
ż 6WXG\LQJ�GDUN�HQHUJ\�DV�ZH�DSSURDFK�WKH�PDWWHU�GRPLQDWHG�HUD�
ż 6WXG\LQJ�³HDUO\´�GDUN�HQHUJ\�
ż 0DSSLQJ�JUDYLW\�DV�D�IXQFWLRQ�RI�WLPH�DQG�VFDOH��



&XUUHQW�VWDWH�RI�WKH�DUW
&RQVWUDLQWV�RQ�WKH�VSDWLDO�FXUYDWXUH��ȍ.��DQG�WKH�HTXDWLRQ�RI�VWDWH�RI�GDUN�HQHUJ\��Z���ZD��
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&OXPSLQHVV�[�¥PDWWHU�GHQVLW\

7HQVLRQV��IURP�SGJ�OEO�JRY�UHYLHZ��SRVVLEO\�XQFRQQHFWHG�ZLWK�'(��

&XUUHQW�H[SDQVLRQ�UDWH



&RPELQLQJ�,PDJLQJ��6SHFWURVFRS\�DQG�&0%�GDWD�RSWLPDOO\�ZLOO�EH�NH\

*DOD[\�FOXVWHULQJ�PHDVXUHG�IURP�VSHFWURVFRSLF�
VXUYH\V�FRPELQHG�ZLWK�OHQVLQJ�IURP�GHHS�LPDJLQJ�LQ�
FRPELQDWLRQ�ZLWK�&0%�FRQVWUDLQWV�ZLOO�SURYLGH�D�NH\�
WRRO�IRU�XQGHUVWDQGLQJ�GDUN�HQHUJ\�

Ɣ $QDO\VHV�XVLQJ�VWDJH�,,,�LPDJLQJ�DQG�
VSHFWURVFRSLF�VXUYH\V�KDYH�SURYLGHG�WKH�
WLJKWHVW�FRQVWUDLQWV�WR�GDWH�RQ�WLPH�HYROYLQJ�GDUN�
HQHUJ\�PRGHOV�

Ɣ -RLQW�DQDO\VLV�PHWKRGV�ZLOO�EH�NH\�WR�PLWLJDWLQJ�
V\VWHPDWLFV�DQG�RSWLPL]LQJ�FRQVWUDLQLQJ�SRZHU
ż :LOO�UHTXLUH�VLJQLILFDQW�LQYHVWPHQW�LQ�

WKHRUHWLFDO�PRGHOLQJ�DQG�VLPXODWLRQ�
Ɣ /%/�LV�DOUHDG\�OHDGLQJ�RQJRLQJ�XSFRPLQJ�

VSHFWURVFRSLF�DQG�&0%�H[SHULPHQWV�DQG�LV�ZHOO�
SRVLWLRQHG�WR�OHDG�GHYHORSPHQW�RI�MRLQW�DQDO\VLV�
HIIRUWV�



7KH�����V�ZLOO�VHH�D�GUDPDWLF�LQFUHDVH�LQ�FRVPRORJ\�GDWD�

6HYHUDO�PDMRU�VXUYH\V�DQG�IDFLOLWLHV��IRU�ZKLFK�
ZH�KDYH�EHHQ�ZDLWLQJ�D�GHFDGH�RU�PRUH��DUH�
VFKHGXOHG�WR�FRPH�RQOLQH�GXULQJ�WKH�����V�

3OXV�YHU\�GHHS�RSWLFDO�LPDJLQJ�GDWD�IURP�WKH�/667�952�

:H�QHHG�WR�EH�FOHYHU�HQRXJK�WR�XVH�LW�WR�WHVW�
FRVPLF�H[SDQVLRQ�JURZWK�JUDYLW\�


